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Gent Knap Op - Zoom in N°3
Improving Housing Conditions

A( I
A o Eligibility

- Home owner

- Poor house condition in need of housing
renovation

- No personal budget — low income
Captive residents, Elderly homeowners,

Captive co-owners

The third Zoom-in dives in the representation of the life cycle of the project through infographic
diagrams and explanatory illustrations. The diagram shows explicitly the stages that Ghent knap Op
goes through to improve housing conditions for vulnerable citizens. In particular the recurring fund is
explained graphically in the attempt to help readers to observe the methodology of sustainable

financial system.


https://www.uia-initiative.eu/news/gent-knap-op-zoom-ndeg3-improving-housing-conditions

ZOOM IN 3 | GENT KNAP OP | IMPROVING HOUSING CONDITIONS

01 Eligibility

- Home owner -Application support & administrative and ju-

02 Social Support

paperwork

- Poor house condition in need of housing ridical support.

renovation -Emotional and social assistance throughout
- No personal budget — low income the renovation process

Captive residents, Elderly homeowners, -Link you with decision and policy makers as
Captive co-owners . 1 well as local groups and businesses

30.000 euros are awarded to Housing appraisal and technical inspection

each house for renovation Creation of Individual renovation and

Contractors and quotes construction plan

are collected by the technical team. Supervision and technical problem solving
Payments are made directly to the
tractors as soon as work is concluded,
and invoices have been issued.

05 Return 06 Benefits

Candidates only pay back the money - Increasing living comfort while providing a digni-
when the property is sold or alienated o - fied and healthy housing
If the property's  value has risen over Reducing energy consumption and promote a
time, part of this capital gain is allocat- = sustainable financial housing model utiities ¥ ¢, 4
ed to the recurring fund. = Enhance community cohesion and reduce
the 30,000 € that will be returned will ot social displacement
benefit a fellow home owner. ot Contributing to the Flemish climate objective
op

RECURRING FUND | How it works

Ghent knap Op provides a maximum of 30,000 euros to
renovate the house.Unlike traditional grants, no pre-fi-
nancing is expected from the resident. This makes it
possible for families with limited financial resources to
structurally improve their living situation.

Candidates only pay back the money when the property
is sold. We then use that money to refurbish another
house. This is called a rolling fund. It enables us to con-
stantly renovate the homes of people who need it.

e e 2018: Estimated value 100000 2030: Sold fof 200.00 € Return to Recurring fund: 40.000 €
Target Cay idents, Elderly hor
O D S ATy (before renovation) Return to Owner: 160.000€  (€30.000 contribution +20% Capital gain) e
coow 2019: Renovation cost 30000 (original value + market inflation
+ capital gain)

Download the infographics here.
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